OBJINTIALINA:
NMAMATKA SMUTEHTY




KopnopaTuBHbie 06Mraumm: naMsiTka SMUTEHTY E& (P |
IOCHOBHbIE NMOHATUNSA @ aHk Poccum

OBJIIrAlmMA - SMUCCUOHHAA LEHHAA BYMATA, SAKPEMNAICLWIAA MNMPABO EE BJTAOE/TBLIA HA
MOMYYEHUE B MPEOYCMOTPEHHbIM B HEM CPOK OT SMUTEHTA OBJIUFALIMU EE
HOMUHAIBHOW CTOMMOCTU UMM MHOMO UMYLLIECTBEHHOIO SKBUBAJIEHTA. OB/IUIALMSA
MOXET MPEOYCMATPUBATb MPABO EE BNALENBLA HA MOTYYEHWME YCTAHOBJTEHHBIX B HEN
MPOLIEHTOB NMMBO NHBIE MMYLLECTBEHHBIE MPABA. JOXOO0M MO OBMINIALINU ABNAIOTCA
MPOLUEHT U (UMNN) ONCKOHT.

OBJIUIALIMA - MHCTPYMEHT JONTOBOIO PbIHKA, PACLUMPSAIOLLMIA BO3MOXXHOCTU
OUNHAHCHUPOBAHNA 014 PA3HbBIX TPYTIN 3AEMLLNKOB.

PA3BUTUE MHOPACTPYKTYPbI PbIHKA OB/UIALIMIM MO3BONAET MCNOMBb30BATb MX KAK OOMH
N3 MHCTPYMEHTOB 3AMMCTBOBAHWNA B AOMNO/THEHME K BAHKOBCKOMY KPEOUTOBAHUIO.

3AEMLLUUK - PEAJIbHbIN CEKTOP

Lienb 3aMMCTBOBaHWI:

*  (GUHaAHCMPOBaHME MHBECTULMOHHOM NpOrpaMMmbl;
$UHaHCMpPOBaHMEe HOBOIO MHBECTULIMOHHOIO
npoekTa;
peduHaHCMpOBaHWe LONTOBbIX 06s13aTeNbCTB, B
TOM umcie 6aHKOBCKUX KPeOUTOB;
ntoBble LieNn Mo YCMOTPEHMIO SMUTEHTa

PEMrMCTPUPYIOLWWME
OPIrAHUN3ALUMU
« BaHk Poccun Knaccuueckme
ob6nuraumm
* bupxa .
(MAO MockoBckas gpxesue
Bupxa, MAO «ClB») obnuraumm
* LleHTpanbHbIN
.D.eI'IOF;MTame KoMmepueckume
(HKO AOC HPL) obnuraumm
\ 4 !
PbIHOK LIEHHbBIX
PbIHOK KPEOUNTOB K LIE-
KPEOUTOP
(BAHK) WMHBECTOPbI

BaHku, I'IpOCbeCCI/IOHaJ'IbeIe YYaCTHMKKM PbIHKa LIEeHHbIX
6YMaF, ynpasnaowne KoMnaHnm, neHCUNOHHbIe CbOH,EI,bI,
CTpaxoBble KOMMNaHUN, KOMMepYeCkKe opraHMn3saunn,
(bVIBVI\-IeCKVIe nda



KopnopaTtvBHbie 06/MraLmm: NaMsiTka SMUTEHTY @ E P
dHK FOCCHM

OBJTIrALUMN vs BAHKOBCKWE KPEOUTDbI

PA3BUTWE PbIHKA OBNUIALMIN CIMTIOCOBCTBYET CHVXXEHNIO CTOMMOCTN 3AMMCTBOBAHKA U
MPUBNEYEHWIO OJTMHHBIX OEHET ONA NMPEAONPUATUN PEAJTTbHOIO CEKTOPA KOHOMUKU

KP E,D,MT CpaBHEeHWe 3aMMCTBOBAHWUM Ha PbIHKE OE” l/] FALI,I/I M

ob6nmraumin ¢ 6aHKOBCKMM KpeanToMm

Huskas OUNHAHCOBAA CBOBOOA Bbicokas

KoHTporb o CTOpOHbI 6aHKa Kak Lienesoro . DUHaHCMPOBaHWe MIoBbIX MPOEKTOB SMUTEHTA.
MCMO/b30BaHWA CPEACTB, Tak M GMHAHCOBOMO G4 CywecTaylowme BUabl O6MraLmii NO3BONSIOT SMUTEHTY
COCTOSIHNS 3aeMLUMKa. = pasMellaTb O6nmMraLummn ¢ pasniMyHoOM KOHGUrypaumen,

MCMONb3yst X MEXaHN3M KakK KOHCTPYKTOP,
NPeAOCTaBNSIOWMIA BO3MOXHOCTb OMepaTUBHOMO BbiIGopa
OMNTUMarTbHBIX YCIOBUIA 3aMMCTBOBAHUMA.
BeposATHOCTb BMeLLaTeNbCTBa KpeamTopoB BO
BHYTPEHHIOK OeSTeNbHOCTb NPEANPUATUS MUHUMAasbHA

OnpepensieTcs KpeanTHOM

MONNTUKOM OBbEM 3AMMA OnpenenseTcs SMUTEHTOM
YunTbiBaeTcs erﬂVITOCnOCO6HOCTb 3aeMuukKa, YuunTbiBaeTcsa ¢MHaHCOBOe COCTOsIHNE SMUTEHTAa,
CTOMMOCTb 3a5T0rOBOrO MMYLLECTBA Ii cuUTyauusi Ha PUHAHCOBOM pPbiHKe
KopoTkne aeHbrun CPOK 3AMMA OnuHHble oeHbrn
I'IpMBnequme CcpeacTs Ha .CU'IVITEﬂbeIﬁ CpPOK Bo3MoXHOCTb npueneyeHna CpeacTs Ha CpPoOK,
BO3MOXHO B paMKax MHBECTULMOHHOIoO n I'IpeBbILLIaIOLI.I.MlZ CPOKM MO KpeauTaMm

CUMHONUMPOBAHHOIO KpeanToBaHUS

D

OnpenenseTcs KpeauTopom OBECIEYEHUE OnpenensieTcs SMUTEHTOM

Bbicokme TpeboBaHWs K o6ecrneueHmio KoMmepueckue 1 6rpxesble 06rmMraLumMmn* BbimyckaloTes
(B T.u. K 3a510TY) 6e3 3anoroBoro o6ecrneyeHns, Knaccuyeckme MoryT

BbINYyCKaTbCs KaK C 3a/10roBbiM

obecrneyeHmneM, Tak 1 6e3 Hero

CtabunbHas CTOMMOCTb 3ANMA BO3MOXHOCTb CHUXEHUS

DopMUPYETCH C YYETOM BMHAHCOBOMO COCTOSHUS U Ha ocHOBE PbIHOYHOW CTOMMOCTM 3aMMCTBOBAHWIA,
OCOBEHHOCTEN AEHEXHbIX MOTOKOB K/IMEHTa, Npy 3TOM AOCTUraeTCs NMPAMOM AOCTYM K pecypcaM
coLmanbHOM 3HauMMoOCTV BusHeca PO3HUYHBIX MHBECTOPOB.
CHWXeHWe CTOMMOCTU 3aMMCTBOBAHUS NMpw
YKpenneHum ny6myHOro MMMaKa aMUTeHTa

Onpeﬂenqucq B cooTtBeTCcTBUMK C
KpeanTopoM PACKPbITUE MH(DOPMAU'MM 3aKOHOOaTe/ IbCTBOM
B 3aBMCMMOCTU OT YCIIOBUI KPeAUTHOro JOroBopa OTCcyTCTBME 0693aTeNbCTBa O NMPEAOCTABIEHN
KPEANTOPOM MOXET BbITb 3arnpolleHa BHYTPEHHSS = @ KaXaoMy KpeanTopy $pUHaHCOBOM MHPOPMaLmMn
$purHaHcoBast MHPOPMaLIMS = i MOMWMO TOW, KOTOpasi NPeayCcMoTpeHa
lnfln i 3aKOHOOATENIbCTBOM
OrpaHn4YeHHble
BO3MOXHOCTU YMNPABJIEHME LOJITOM MmbKoe yrpaBreHme
MapaMeTpbl 3aMa ONPeaensaTCs KPeauTopoM, CaMocToaTesNbHbIN BbIGOP NapaMeTpoB 3anMa

neperoBopHasi Mo3uLMs 3aeMwuKka cnabas (CPOKM, LOCPOUHBIM BbIKYM, JOCPOYHOE MoraleHue,

KOHBEepTaums B akLmm)

* 3anorosoe o6ecneyeHe NpeaycMoTPEHO TOMbKO A1 BUPKEBBIX OBMUraLMIA C UNOTEYUHbBIM MOKPLITUEM, MPEAYCMOTPEHHbIX PefeparnbHbiM 3aKOHOM OT 11 HOSGPS
2003 ropa N2 152-d3 «O6 UNoTeuHbIX LIEHHbIX ByMarax»



KopnopaTtvBHbie 06/MraLmm: NaMsiTka SMUTEHTY @ E P
dHK FOCCHM

obnraun: BnObl U OCOBEHHOCTU

OBJIUIALN - TUBKUM MHCTPYMEHT C BOJIbLLOW BAPUATUBHOCTBIO KAK B YACTU CPOKOB
NMPUBNEYEHNA PNUHAHCNPOBAHWA, TAK M B OTHOLWEHNWM NMPUBJTIEKAEMOIO OBBEMA

OEHEXHbIX CPEOCTB.
KJTACCUYECKUE BUP>XEBBIE KOMMEPYECKWE
OBbJIIrALLIA OBJITIALLIA OBJINIrALLA
NMoTeHuuanbHble KpynHble 1 cpegHve KpynHble n cpegHue Manble, cpegHue n
3MUTEHTDI KOMMaHuu KOMMaHuu KPYMHbI® KOMMaHUK
Peruncrpupyiouas Eahk Pocemm e LI,eHTpaanblgl
opraHmsauvs Jenosutapum
O6beMbI BbIMYCKa U CPOK HE UMEIOT OrpaHUYEeHNIA

O6beM Boinycka KpynHble 1 cpeaHue He6onbluve 1 cpepH1e

KpynHble 3aMbl . o
ny6nyUHble 3aiMbl 3alMbl

C npocnekTom / Be3 npocnekTa LeHHbIX
6e3 npocnekTa LeHHbIx 6yMar 6ymar
YcnoBus Bbinycka
ObecneyeHme no .
3anoroBoe obecrneyeHe OTCyTCTBYET
XesNlaHUK SMUTEHTA

Cpok perncrpauvm 15 - 20 paboumx

15 - 20 paboumnx oHen 7 pabouunx gHem**

BbIMycKa AHen**
OTKpbITas/3akpbiTas
OTKpbITas nognucka*** 3akpbiTas nognmcka
O6paueHne Bup>xeBoe / BHebupxxeBoe BHebupxxeBoe
NMporpamMma [ns BCex BUOOB OBAMraLMiA, OTBEYAIOWMX YCTAHOBMIEHHbBIM YCIOBUSM, MOXET
obnuraumm 6bITb 3apernMcTprpoBaHa NporpaMma obnmraumm

YpoBeHb 3aTpaT Ha
BbiMyCK

CpegHuin CpenHui Hwuxe cpegHero

Knaccuueckme mn bupykesble obnuraumm - LonroBble d)VIHaHCOBbIe MHCTPYMEHTDI, MCNOJIb3yeMble
npeanpudaTmnamMm, B TOM vYiCe Cy6'beKTaMl/I Manoro n cpepgHero npegnpuHnMaTenbCTBa, Ond
OocTtyna K TpagMuUMOHHbIM MeéXaHU3MaM 4OTrOBOro q)VIHaHCVIpOBaHVIFL

Bbinyck Knaccuueckux obnvrauumi peructpupyetcs B BaHke Poccun. MNocne pernctpaumm
BbIMyCKa pa3MeLLeHne obnuraumm BO3MOXHO Kak Mo 3aKpbITOW noanucke (BHebupxxesoe
pasMeLLeHe) 3apaHee onpeneneHHOMY Kpyry noTeHLMaibHbIX MpuobpeTaTenen, Tak m
NMOCPEACTBOM OTKPLITOM MOAMNUCKU (Yepe3 Bupy).

Permctpauus Bbinycka Bupxesbix obnuraumii ocylwectaenseTtcs NAO Mockosckas Bupxa, MAO
«ClNB» 0gHOBPEMEHHO C AOMYCKOM TaKUX BUPXXEBbIX O6AMraumMii K OpraHM3oBaHHbIM TOpram,
NMPOBOAUMBIM GUPXKEN, NpX COBMIOAEHUM CRNEenYIOWMX YCIOBMIA:

*  obnuraumm He NPeooOCTaBASIOT WX BMaAe/bLiaM MHbIX NpaB, KpOMe MpaBa Ha Mosy4veHue
HOMWHa/IbHOW CTOMMOCTU UM HOMUHANIBHOM CTOMMOCTM U YCTaHOBMEHHbIX MPOLEHTOB W1 NpaB,
BO3HMKAOWMX M3 obecreyeHns, MpeocTaBnseMoro rno Takum obnmraumsm;

*  LeHTPann3oBaHHbIA yYeT NpaB Ha 06aMraLmMM OCYLECTBASETCS LEHTPa/lbHbIM AENO3UTapUEM;

* BbIMflaTa HOMUHASIbHOW CTOMMOCTU M YCTaHOB/IEHHbIX MPOLIEHTOB MO obnuraumsm
OCYLLECTBNAETCH TOMbKO AEHEXHbIMU CpeacTBaMu.

KoMMepueckme obrvraummi — MHCTPYMEHT 3aMMCTBOBaHWS Ha BHEOUPXXEBOM pbiHKe KaruTana. Mx
MOSIBNIEHUE PacLIMPUIO BOZMOXHOCTM UCMOMb30BaHWA obnuraumii ans obopMieHms
BHYTPMIrpyMnoBbiX ornepaumii. 3To anbTepHaTVBa BekcenaM — 6onee cTaHO4apTU3VPOBaHHas,
MOHSITHasA 1 Npo3payHas. OHW MOMYT CTaTb «TPAMM/IMHOM» O/ SMUTEHTOB Mepen pasMeLLeHNeEM
OPYrnx BUOOB OBNMraLmi (M3ydeHe TEXHOMOTUU BbiNMyckKa, 3HaKOMCTBO C MHBECTOPOM).

* 3anorosoe obecrevyeHie NPeayCMOTPEHO TO/bKO [/151 GUPXEBbIX O6MUraLmii € MMOTEYHbIM MOKPbITUEM, MPedyCMOTPeHHbIX deaepasibHbIM 3aKOHOM OT 11 Hos6ps
2003 ropa Ne 152-d3 «O6 UNOTEYHBIX LIEHHbIX GyMaraxs

** HbopMaLms NpuBeaeHa Ha NpUMepe OaHHbIX canToB MockoBckor Bupxu n HP,

*** Blpa BripaBe PerMcTprpoBaTh BCE BbIMYyCKM OBAMraLmii, 0BECreUeHHbIX 3aroroM OQHOMO UMOTEYHOrO MOKPbLITHS, B TOM YMCIE Pa3MELLAEMbIX MYTEM 3aKPbITOM
MOANMCKK, €CNU OBIMraLm XOTst Bbl OOHOIO M3 TaKMX BbiMyCKOB Pa3MeLLaloTCsl MyTeM OTKPbITOM MOAMMCKM 1 JOMYCKATC 6MPXei K OpraH30BaHHbIM TOpraM.



KopnopaTtuBHbie obnuraumm: naMsTka IMUTEHTY - @ BaHK POCCMM
OBWWME TPEBOBAHWA ONA BbINMYCKA OB ALMN. 3ATPATbI HA BbIMTYCK

OCHOBHbIE TPEBOBAHUA MHBECTOPOB K NMOTEHUNAJIbHBIM SMUTEHTAM CBA3AHbLI C
YCTONYMBBIMA PbIHOYHBIMKM MO3MLIMAMK, NMEPCINEKTUBAMN PA3BUTUA N «OTKPBITOCTbIO»

SMUTEHTA
L CTabunbHbIN OeHEXHbIN MOTOK O/ o6ecrneyeHmns CBOEBPEMEHHbIX
DDD BbIM1aT

&= [loHaTHasa Moaenb 6musHeca. YCTOMUYMBOCTb OCHOBHOM OeATEeNIbHOCTU,
OB Hanmume NepcneKkTUBHbIX MPOEKTOB

=© CobniogeHne TpeboBaHMM 3aKOHOOATENbCTBA M BMPXIK K pacKpbITUIO
Lnfla ] MHbOopMaLMM (KpOME KOMMEPYECKMX OBNMraumii)

ﬁ@ «Mpo3payHasn» CTPYKTYpa BafeHUs U BbICOKUI YPOBEHD
@ KOPMOPaTMBHOIO YrpaBeHUs

A OnuMoHanbHoO - oTyeTHOCTb No MCDO B criyyae rpynrbl KOMMaHWM U
BrzANNY, - v
Giil HanMume KpeamUTHOro PEUTUHra (KpOMe KOMMEPUYECKUX 0bmraumin)

@ PasBuTas cucrtemMa yrnpasrieHna puckamMm

3ATPATbI HA BbIlNYCK

KITACCUNYECKUE BUP>XXEBBIE KOMMEPYECKUE
OBJINIrALINN OBJIUI ALIMN OBJIUI ALIMA

300 TbiC. pybnen
(BKNtOYAET B Cebs,

0,2% OT HOMMHaNbHOIo
PErnCTPaLmIO BbIMycka,

obbeMa BbiMycka (He

Y B . nem*
Peructpauus 6onee 200 Thic. Bmﬁozggexai::co& 195 ThiC. pybnemn
py6nett) b .
obnuraumi 3a nepsbin
rog)*

PasmeweHue (c6op MakcumyM 650 TbiC. pybrnen** He npepycmoTpeH
52}?;;:) Ha noroBopHo OCHOBE (3aBUCUT OT CpOKa M 0b6beMa Bbirycka obnmraumii)

aenosutapus . )
JononHutenbHble . a [OroBOpHOU
acxonbl (B TOM Ha AOroBOpHOM OCHOBE OCHOBe, pacxonbl Ha
Emcnen MapKeTUHI He
MapKeTUHIOBbIE)*** MPEAYCMOTPEHS!

MoapobHasa MHPOPMaLMS MO pacyeTy CTOMMOCTU pasMeLLeHNs ObMraumin NnpmBegeHa Ha
canTax MockoBcKon Bupxu - pasgen «MoaenmpoBaHMe 3MUCCUN»
(www.moex.com/ru/bondization/emission/?tid=2636) n HP[L] - pasgen «Tapudbl HP»
(www.nsd.ru/tariffs/)

* MHdopMaLma NprBeaeHa Ha NpuMepe daHHbIX cauToB MockoBckom Bupxin v HPL,
** NpubnnanTenbHbIA pacyeT
*** BO3MOXHbIE PacXodpl Ha COCTaBNEHME U ayauT OTYETHOCTM No MCPO, Ha NpeacTaBUTENs BNagenbLeB O6MMraumii, Ha nonyyYeHve/ noaaepxaHve pertmHra


http://www.moex.com/ru/bondization/emission/?tid=2636
http://www.nsd.ru/tariffs/

l MPEOBAPUTENIbHbBIN 3TAM BbINMYCKA OB/TUIALIMN

@ bank Poccum

OPIMAHU3ATOP BbIMYCKA - BAXXHbIN UTPOK B MPOLIECCE BbIMYCKA OB/IIALMK, «OUPUXKEP»
BCEro PASMELLEHUA.

B POJI1 OPTAHN3ATOPA MOXET BbICTYTATb BAHK UM MHBECTULMOHHAA KOMMNAHUA.
PACMPOCTPAHEHHOW MPAKTUKOW ABNAETCS BbINOSTHEHUE OPITAHU3ATOPOM ®YHKLINIA
AHLEPPAUTEPA MO TEXHUYECKOMY PA3MELLEHMIO BbIMYCKA OB/IUIALIMMA HA BUPXE.

/
0.0

YeTKO OTBETUTb Ha BOMPOC «3a4YeM 3TO KOMMNAaHUN?». YCTaHOBUTb LIe/TIM SMUCCUA U
HanpaBneHs Nosy4YeHHbIX CPeacTB

HawnTn opraHmsaTopa/aHoeppanTepa Bbinycka

QDYHKLI,MM OopraHn3aTopa (OTBebIaeT 3a TeEXHNYECKYIO U IopnONYeCKYro YacCTb I'IOJJ,FOTOBVITGJ'IbHOVI

paboThl):

*  KOHCYNbTMPOBaHME MO CTPYKTYPE M MapaMeTpax 3arMa, PacKpbITUIO MHPOPMaLmK;

* MNoMolulb B NOAroTtoBke sMUCCUNOHHDBIX OOKYMEHTOB U NMPUHATUIO KOPNOPaTUBHbIX peLIJeHI/IIZ;

° Mnpe-MapKeTUHr BbirNyCKa, BsaMMop,eﬁcmme C NMHBeCTOpaMun.

DyHKLWMM aHOoeppanTepa:

° ycnyrum rno pasmeleHu1o O6J'II/IFaLI,VIVI Ha 6VIp)Ke (BbICTaB}'IeHMe 3adBOK Ha npoaaxy, nepesoq
LOeHeXHbIX CpencTB, NnoslydeHHbIX B pe3ynbTaTe pasMelleHNs O6)'IVIFaLI,I/IIZ, 3MVITeHTy)

PaspaboTaTb KOHLEMLMIO U ONpeaennTb NapaMeTphbl BbiMycka obnuraumm
(perucTpupytoLlas opraHmsaums, NporpamMmma obnuraumm ga/HeT, ¢ NpocnekToM/ 6e3,
CPOK, O6beM U T.4.)

CobpaTb HEOH6XOOMMbIE OOKYMEHTbI OJ15 3aKJ/THOUYEHMS LOroBOPOB C bupxxen (Kkpome
KOMMepYeckmx obnuraumin) n HPL,

MonyyunTb KPeOUTHBIN PENTUHI (OMNLIMOHANbHO, HO XeNaTeNbHO OJ151 BKITHOUYEHUS
ob6nuraumm B TpeTUM ypoBeHb Crincka*, 06a3aTenbHO — O BKIKOYEHUS obnmraumii B
MepBbIN U BTOPOW YpoBeHb Crincka n Cektop PocTa)

Mpontin KYC (Know Your Customer) y opraHM3aTtopa TOproB (KpOMe KOMMEPYECKUX
obnuraummn): BCTpeya ¢ npeacraBUTensamm bupxm, obcyxgeHme nnaHMpyemMoro
pasMeLLeHUs, MPUHATUE BupXxen peleHns O BO3MOXHOCTU JIMCTUHIA

MpoBeCTU Npe-MapKeTUHIOBYHO KaMMaHWIO BbiNycka: «KTO NoTeHuuanbHble
nprobpeTtaTtenm (MHBECTOpPbI) O6NMraumin BbinyCcka?»

* CnmMcok LeHHbIX 6ymar, gonyuieHHbIX K Topram NMAO MockoBckas Bupxa



KopnopatuBHbie 06Mraumm: naMsitka SMUTEHTY

NMPOLUEOYPA SMNCCUA

MHDOPMALIN, A TAKXKE MOPAOKY PASMELLEHNA

KITACCHNYECKHME OBJIIMALIMA

OnpepeneHve AaTbl pasMeLleHs,
CocTaBneHue 1 npeacTasneHue bBupxe
VMHBECTULIMOHHOIrO MeMopaHAayMa
(Npw OTCYTCTBMM NpoCreKTa) U
AOKYMeHTa, CoAepKallero ycrioBums
pasMelleHus obnurauni (OCYP)

I I

He nosgHee 1 Mecaua

@ bank Poccum

OCHOBHbIE OT/IMYMNA B SMUCCUM PA3NTMYHBIX BUOOB KOPMOPATUBHbBIX OBJIUFALIAA -
TPEBEOBAHUA K KOMIMTTIEKTAM JOKYMEHTOB 1 CPOKAM NX PACCMOTPEHUA, PACKPBITUIO

30 gHel ¢ paTbl
OKOHYaHWA pasMeLLeHns

I

"
|

6

i — 2 —— 3 4

MpuHATHWE pelweHua  YTBepxkaeHue FocypapcTBeHHas Jornyck K TopraM
O pasMelleHUn npocnekTa pervcTpaums (Bup>ca)
BbINycKa LieHHbIX Bymar BbIMycKa

(v NnpocnekTa (15 (20) pab. pHei)

LeHHbIX 6yMar)

BUP>XEBbBIE OBJTUIMALIMA

OnpeneneHve AaTbl pa3MelleHs,
CocTaBneHue v npeacTasneHue bBupxe
WMHBECTULMOHHOrO MeMopaHayMa
(NpW OTCYTCTBMM NMpOCHekTa) U
OKYMeHTa, Cofepallero ycrioBms
pasmMellieHns obnuraumi (OCYP)

| I

He nosgHee 1 Mecsua

PasMeweHne*
(B cpoku
YCTaHOBNEHHblE
OCYP)

‘YBegoMneHue
06 uTorax
BbIMycKa**

30 gHel c gaTbl
OKOHYaHWS pasMeLLeHnUst

"
|

S

i — 2 ——— 3

PerucTtpaums Boinycka
Bupxeti (15 pab. aHel) ¢
OfHOBPEMEHHDBIM OMYCKOM K
OpraHV30oBaHHbIM TOpram,
NpoBoAVMbIM BUpXxeit.

YTBepXieHue
npocrekTa
LeHHbIX Bymar

MpUHATHE pelleHmn
O pasMelleHn
BbINycKa

(v NpocnekTa
LieHHbIX 6yMar)

KOMMEPYECKWE OBJTINTIrALIA

OnpepeneHve OaTbl pa3MeLLeHus,

CocTaBneHve AOKYMeHTa, coepxalyero ycrnosus

pasmelleHus obnurauwmia (OCYP)
A

PasmelweHue*
(B cpoku
YCTaHOB/EHHble
LOCYP)

YBegomreHue
06 uTorax
Bblmycka™**

30 gHel c gaTbl

OKOH4YaHWA pa3MelleHns

\
|

4

1 2

Peructpaums Boinycka

MpUHATUE pelleHun
HPA (7 pab. oHein)

O pasMelleHnn
BbINyCKa

3AKMOYUTENBHBINA 3TAM

D3

D3

» CobnogeH1e NHTEPECOB NHBECTOPOB;

D3

PasmelweHre

(B cpoku
YCTaHOBMEHHble
OCYP)

‘YBenoMneHve
o6 utorax
Bblrycka**

» MlcnonHeHne aMUTEHTOM 06s3aTebCTB (BbiMlaTa KYNoOHOB, HOMUHANIbHOWM CTOMMOCTU, OdepT);

» PackpbiTiie aMUTEHTOM MHPOPMaLIMM B TEUEHME BCEro nepmopa obpalleHns BbimyLLeHHbIX

obnuMraumii B COOTBETCTBUMM C OENCTBYIOLWMM 3aKOHOOATENbCTBOM U TpeboBaHUSMMN Bupxin

(KpoMe KOMMep4YecKmnx obrnmraLmin)
» MNoapepxaHue obpalleHns obnuraumim Ha BTOPUUHOM PbiHKE

%

* PasMelleHre Oﬁﬂl/ll'aLLI/Ilz, B OTHOLWEHUN KOTOPbIX 3aperncTprpoBaH NPpOCNeKT O6J'II/II'aLLl/IPI, AOMYCKaeTCH B TeUYeHMEe OQHOro rofa ¢ gatbl €ro perucrTpauun.

Mo UCTEUYEHNM YKa3aHHOTO CPOKa pa3MeLLieHMe [OMYCKaeTCs Mpu YCIOBUM PErMCTPaLMK HOBOMO NMpocCrekTa

** MpencraenseTcs B baHk Poccun aenosutapyeM, OCyLEeCTENSIIOWMM LIEHTPANIM30BaHHbIA y4eT npae Ha oonurauunm (HP)



KopnopaTtvBHbie 06/MraLmm: NaMsiTka SMUTEHTY

MPOrPAMMA OBJTUIALIMNA

@ bank Poccum

HA NMPOTSXXEHWN NOCNEOHVX JIET WO NOCNTEOOBATEJIBHOE YIMPOLWEHWE NMPOLIEAYPDI
BbIMYCKA OBJIMIALIMN, B HACTHOCTW, BBEOEHA BO3MOXHOCTbL BbINYCKATb OBJTUITALLIMA B

PAMKAX MPOIrPAMMbI OBJTUI AL

PELUEHME O PA3MELLEHWN OBJIUIMALIMA, HE KOHBEPTUPYEMbIX B AKLIMW, MOXET

MPEOYCMATPUBATb BO3MOXHOCTb PA3MELLEHNA HECKOJIbKMX BbIMYCKOB OBSIUIALIA B

PAMKAX MPOIrPAMMbI OBJTUIALIIA.

MNoTpebHOCTbL B
DOMONHUTENbHBIX CPeacTBax

v
1 2 — 3

YTBEPXXOEHUE

APOrPAMMB PEFMCTPALNA PEFMCTPALNA

MPOIrPAMMBI BbIMYCKA
OBJIUTrAlMin* OBJIIrALMNN**

OBNUrALUUIM

4 —

PASMELLUEHWE
BbIMYCKA
OBJINIALNIN***

(U MPOCTIEKTA)

15 pabounx gHen (20

Knaccuueckue 10 paboumx gHen (20

o6nuraumm BMecTo NpuHATKSA paboumx aHen ¢ - ¢ NpocnekToM)
pelLeHVs O MPOCMNeKTOM)
pasMelleHun ] .
o umx gHem (2
BupxeBble obnurauni - S p:ggqu p,ﬂHsﬁ ((: 0 3 paboumx gHs (15 -
obnuraumm yTBEpXAEHUE P C MPOCMEKTOM)
R A NPOCMeKToM)
obnuraunm N o
Kom:gﬁ:ﬁ;:x 7 pabounx oHewm 7 paboumx aHemn

1 - 20 paboumx
OHel

1 - 2 paboumnx gHsi

1 paboumin oeHb

* OIHOBPEMEHHO C MPOrpamMMoit OBIMraLMi MOXET GbiTb 3aperMcTPMPOBaH MPOCMEKT O6/MraLmi, Pa3MelLaeMbiX B pamMKax nporpamMMb

obnuraumii. MpocnekT o6nmMraLmii B yKazaHHOM C/lydae MOXET He COAEepXKaTb YCNOBMS UX pa3MeLLeHWs.

** B crlyyae ecnv o6mraLmm pasMeLLialoTCs B paMKax MporpaMMbl U € AaTbl PEFUCTPaLIMU NMPOCTeKTa O6/MraLmin, 3apervcTprUpoBaHHOro B
OTHOLLEHWW NPOrPaMMbl OBIUraLIMiA, HE UCTEK OAMH rof, PErMCTPaLIMS BbiMyCKa (AOMOMHUTENBHOMO BbiNycka) He COMPOBOXAAETCS COCTaBMEHWEM

1 pervcTpaLmert npocrnekTa. Mo UcTeveHre ropa — HEOGXOAMMO 3aPErUCTPUPOBATL HOBBIM MPOCTEKT OGraLMiA.

B cnyyasx, NpeaycMOTPEHHBIX HOPMaTUBHbBIMK aKTaMK BaHka POCCHM, 3MUTEHTOM MOXET 6bITb NPEACTaBNEHO YBEAOMEHWE O COCTABNEHUN

npocnekTa o6auraumii. Mpy COCTaBNEHNN YKa3aHHOIO YBEAOMMEHUS PerncTpaums npocnekTa He TpebyeTtcs.
*** YKasaHHble CPOKW ABNSIOTCA NPUMEPHBIMU ANS pa3MeLLEeHUs O6nmraLmin.

MporpamMMa obnuraumin ois HECKOMbKMX BbIMYCKOB OBNMraumi AomkHa coaepXaTb:

*  CYMMY HOMMHasbHbIX CTOMMOCTEN pa3MeLlaeMbix obnmraumii;
*  CpOK MOTalleHus pasMeLLaeMbiX O6MraLmin U NopsSaoK ero onpeneneHns;

¢ cnocobbl obecrneyeHnsa UCNoTHEHUS 06A3aTeNbCTB MO OBMraumsam ¢ obecneyeHnem;

*  YKadaHMe Ha BO3MOXHOCTb JOCPOYHOIro noraweHnsa pasmMellaeMbix obnuraumm no YCMOTPEHUIO

SMUTEHTa,

*  TaKXe CpOK OEMUCTBMS NporpaMMbl obnmraumii (CpokK, B TeYEHWE KOTOPOro obnuraumm MoryT
6bITb pa3MelLeHbl B paMKax MporpamMmmbl 06/IMraumin) nnm ykasaHme ob oTCyTCTBUM OrpaHnNYeHUs

0189 Takoro cpoka.

Cpok noraweHust o6nmraumii O4HOrO BbIMyCKa, PasMeLLaeMbiX B paMKax MporpamMmbl 06Inraumin, He

MOXEeT MpeBbllaTb CPOK MoralleHus], onpeaesieHHbIA B NporpaMmme o6nmraumii.

O6lwas cyMMa HOMUMHarIbHbIX CTOMMOCTEN BCEX BbIMYCKOB O6MMraLMM, pasMelLaeMblX B paMKax
NporpamMmbl 06NUraumi, He MOXET MPEBbLIWATb CYMMY, YKa3aHHYIo B NporpamMMe obnmraumii.

7
0‘0

CokpallieH1e Cpoka BbIXOAa Ha pasMelleHue

5

S

AMuccma pa3burBaeTcs Ha ABe YacTu:

- peructpauust Nporpammbl o6amraumin (obme ycnoBsus ans OaHOrO UMM HECKObKMX

BbIMyCKOB);

- perncTpaums Bbinycka obnumraumi (CBeaeHms o6 yCroBusiX Bbirycka 1 NpaBax

BNnagenbLeB OTAENbHOro BbiNycka o6smraumin)



KopnopaTtvBHbie 06/MraLmm: NaMsiTka SMUTEHTY @ E P
dHK FOCCHM

PACKPbITUE MH®OPMALIMM SMUTEHTAMU OB ALINIA

B CJTYHAE MYB/IMHHOI O PA3SMELLEHNSA OBJTUIrALIMIA U X JOMYCKA K OPITAHU3OBAHHbBIM
TOPIrAM, NPOBOONMbBIM BUPXEN, SMUTEHT MNMPUHMUMAET HA CEBA OBA3ATE/IbCTBO MO
PACKPBITUIO MHO®OPMALIMM B COOTBETCTBUMN C TPEBOBAHNAMUN 3AKOHOOATE/TIbCTBA PO U

BUPXN
OBLLECTBO C OMPAHUYEHHOM
AKUMOHEPHOE OBLLECTBO OTBETCTBEHHOCTBIO

Heny6nnyHoe akLMoHepHOe 06LWeCTBO,

Knaccuueckne ocyLlecTBMBLLEE (OCYLLECTBASIOLLEE)
obnuraumm ny6aMyHoe pasmelleHme obnuraumm B

OTHOLLEHWUWN KOTOPbIX HE OCYLLECTBEHa

perncTpaums npocnekTa, 06s3aHo

packpblBaTb:

“* rogoBOM OTYET HEMYBNYHOMO
aKLMOHEPHOr O O6LLECTBA;

“* ropoByto 6yxranTepckyto (GUHaAHCOBYIO)
OTYETHOCTb HEMybIMYHOro
aKLMOHepHOro obliecTsa BMeCTe C
ayONTOPCKMM 3aKITIOUEHUEM,
BbIpaXaloLLMM B YCTaHOBIEHHOW dopMe
MHEHME ayaAUTOPCKOW OpraHn3aLmm o ee
OOCTOBEPHOCTU;

% YCTaB W BHYTPEHHWE OOKYMEHTbI
HenybIMYHOrO aKLIMOHEPHOrO OBLECTBa,
perynvpyoLimMe AesiTesIbHOCTb OPraHoOB
Heny6IMYHOro aKLIMOHEPHOFO
obLLecTBa;

% cBepeHus 06 apdrIMpoBaHHbIX NLIaX
Heny6/IMYHOro aKLMOHEPHOro
obLLecTBa;

% peLleHne O Bbinycke (AOMNOAHUTENIbHOM
BbIMycke) LieHHbIX 6ymar Heny6inyHoro
aKLMOHEPHOro obLecTBa;

¢ OOMOMIHUTENbHbIE CBEOEHMUS,
NMpPenyCcMOTPEHHbIE rlaBon 75
MNonoxeHwns BaHka Poccun oT
30.12.2014 N 454-I1 «O packpbITn
MHbOpMaLIMM SMUTEHTaMU 3MUCCUOHHbIX
LIEHHbIX ByMar»*.

KoMmepueckune NS SMUTEHTOB, OCYLIECTBUBLLMX (OCYLLECTBASIOLMX) 3aKPbITYIO MOAMNCKY KOMMEPYECKMX
obnurauum obnurauni, TpeboBaHUM Mo 0H683aTENBHOMY PacKpPbITUIO MHPOPMaLIMK HE YCTaHOBIEHO

B cnyyae permcrpaumm npocnekTa LeHHbIX 6ymar (obnvraumim) sMUTEHT 065s13aH OCYLLECTBSATb
packpbiTe MHGOPMaLIMM Ha PbiHKE LIeHHbIX 6yMar B COOTBETCTBUM C TpeboBaHMaMM cTaTbk 30
®epnepanbHOro 3akoHa ot 22.04.1996 N2 39-d3 «O pblHKe LieHHbIX ByMar» B nopsigke,
npenycMoTpeHHOM MonoxeHneM baHka Poccnm ot 30.12.2014 N2 454-[1 «O packpbitin nHbOopMaLmn
3MUTEHTaMMU 3MUCCUOHHbIX LIEHHbIX GyMar»

Bupxesble
obnuraumm

O6LLecCTBO, OCyLleCcTBMBLLIEE
(ocywecTensiowee) nyénnyHoe pasMeLleHve
obnurauui, B OTHOLWEHUN KOTOPbIX He
OCyLlWeCTBNEeHa perucTpaums (He
OCYLLECTBNEHO NPeacTaBNeHne) NpoCcneKTa,
NPUHNMaeT Ha cebs 0653aHHOCTb
packpbiBaTb MHPOPMaLMIO B COOTBETCTBUM C
TpeboBaHMsaMK Bupxin (MpunoxeHne 7 K
MpaBunam NUCTUHra**)

° O NMPUOBPETEHNM aKLIMOHEPHbIM 06LecTBOM 6onee 20 NPOLIEHTOB MOMTOCYHOLWMX aKLMM OPYroro akLMOHEPHOro O6LeCTBa;

* O PaCKpbITUM aKLIMOHEPHBIM OBLLECTBOM Ha CTPaHULE B CETU MIHTEPHET ro0BOr0 OTYETa, FOA0BOM ByXranTepckon (PUHaAHCOBOM)
OTYETHOCTU, CNNCKa aPpOUIMPOBAHHDIX NNLL;

* 06 M3MeHeHUM agpeca CTpaHuLbl B ceTU MHTEPHET, MCNONb3YEeMOM akKLIMOHEPHbBIM OBLLECTBOM OJ15 PAcKpbITUS MHPOPMaLMK;

* O npoBeaeHuu (Co3biBe) 0bLLero CobpaHMsa akLIMOHEPOB aKLIMOHEPHOIO OBLECTBA;

° o nnaHMpyeMoPl AaTe HanpaeleHusa 3aaB/ieHns O BHeCEHUN B e,D,VIHbIﬁ FOCy,uapCTBEHHbIl)'l peecTp ropnanyeckmnx nu, 3anmce1?|,
CBA3aHHbIX C peopranaauMeﬁ, npekpaweHneM OeaTesibHOCTU Unn C ﬂMKBMﬂaumeﬁ aKLMOHEpPHOro O6LLLeCTBa.

** https://fs.moex.com/files/15134



https://fs.moex.com/files/15134

KopnopaTtvBHbie 06/MraLmm: NaMsiTka SMUTEHTY @ E P
dHK FOCCHM

MEXAHW3Mbl CTUMYJIMPOBAHWA BbIXOOA CYEBbEKTOB MCI1
HA ®OHOOBbLIN PbIHOK

C YYETOM MEP rOCYOAPCTBEHHOW MOAOEPXKN 3A MEPUOL, 2019-2024 IT. MAHUPYETCSA
HE MEHEE 100 BbIMYCKOB HA CYMMY CBbILWE 47 MNP, PYB/EN

PasMep cybcmamm paccymTbiBaeTCS
mcxods U3 70% KKoYeBOM CTaBKU
BaHka Poccum

Cy6cranm no NpoLEeHTHbIM MwHakoHOMpa3BuTUs Poccum
(KyrnoHHbIM) BbirnnaraM* Kopnopaunsa MCT1

KoMneHcaumsa 3aTtpaT B pasmepe 2% oOT
ob6beMa Bbinycka obmraumm, HoO He
6onee 1,5 MIH py6.

MuHakoHOMpas3BuTUSa Poccum

*
Cybcuamm no pasMeLleHuto KopriopaLwis MCI

MaKcHMarnbHasi CyMMa MopyYnTeNbCTB U
rapaHTuni -1 Mnpa. pyo.

lNopyumnTenbcTBO / rapaHTuUm

no o6anraumMoHHbIM BbilNyCKaM O

MCIT BaHk YyacTue B pasMelLeHnm
SKOPHBbIE MHBECTOPDI Poccuickuni doHAa NpsiMbix OB6NUraLMOHHbIX BbIMYCKOB SMUTEHTOB
VMHBECTULIMI MCI1
OnpepenerHne MCI BaHka B kayecTse
Co-opraHnsartop pa3MelleHumn MCI1 BaHk CO-OpraHM3aTopa 0b6/MraLMOHHbBIX
BbIMYyCKOB

KoHcynbTauuwn. Nomouib
3MuTeHTaM B paboTte C
YYaCTHUKaMM pbiHKa LIEHHbIX
6ymar

BaHk Poccum noMoraeT B
BaHk Poccum KOHCYNbTUPOBaHUM KU OpraH13aumm
MEepPONpUATUA 4N SMUTEHTOB

Cybcramm NpefocTaBnsaoTCs POCCUMCKMM OPraHM3aUmsM - CybbekTaM Masioro 1 cpegHero
NPeAnpPYHUMaTENbCTBA, OCYLLECTBMBLUMM pasMeLLeHne obnmraumii, B LIeNsSX NoBbieHNs
OOCTYMHOCTU 418 CY6bEeKTOB Marioro 1 CpefHero npeanpuH1MMaTenbCTBa MHCTPYMEHTOB
NpVBReYeHUs cpencTs Ha GOHOOBOW 6UpXe, B paMkax depeparnbHOro npoekTta «PaclivpeHve
JOCTYMNa Cy6beKkTOB Marioro 1 CpefHero npeanpuH1MMaTenscTBa K GrHaHCOBbIM pecypcaM, B TOM
ymcne K IbroTHOMY GUHAHCUPOBaHMIO» HaLUMOHANbHOIO NpoekTa «Masnoe 1 cpegHee
npeanpUHUMaTEeNIbCTBO M NOLAEPXKKA MHOMBUOYASIbHOW NMpeanpuHUMaTEeNbCKON UHULIMATUBDI».

BUP>XEBAA MHOPACTPYKTYPA

CnieumanbHble LLnpokunin Kpyr
GVpXeBble MOTEeHLMaNbHbIX
Tapudbl WHBECTOPOB

MHﬂ,MBVI,EI,yaJ'IbHoe
KOHCY/bTUPOBaHMe

AHanUTUKa MapkeTunHroBas
3MUTEHTOB nogaepXka

* MNocTtaHoBneHwe MpasuTenbcTea PP ot 30.04.2019 N2 532 «O6 yTBepxaeHuM Mpasun NpeaocTasnenHvs cybenamii 13 denepasnbHoro 6roaxeTa poCCUNCKUM
OpraHM3aLmsM - CyGbeKTaM Marnoro 1 CpeaHero NpeanpUHNUMaTENbCTBa B LIENAX KOMMEHCALIMM YacTy 3aTPaT Mo BbiNyCKY akLmA U 061MraLmii 1 BbiNAaTe KYMOHHOro
[oxoaa no o6nmrauysM, pasMeLleHHbIM Ha GOHA0BOM GUpXKe»



KopnopatuBHbie 06vraumm: naMaTka oi el

e ey @ bank Poccum
NMeEPEYEHb HOPMATUMBHbIX AKTOB M OOKYMEHTOB, PEIMYJIMPYIOLLMX
3AMUCCUIO OBNTUTALMA

*  MepepanbHbii 3aKOH OT 22.04.1996 N2 39-D3 «O pbiHKE LEeHHbIX
oymar»

« Hanorosbin kogekc Poccurickon @eaepaumm (4acTb BTOpas) oT
05.08.2000 N2 117-P3

* [lonoxeHume BaHka Poccunum ot 19.12.2019 Ne 706-I1 «O
CTaHOapTaX 3MUCCUM LIEHHbIX ByMar»

* lNonoxeHune baHka Poccnn ot 30.12.2014 N2 454-T1 «O
pacKpbITUX MHPOPMaLM SMUTEHTaMM SMUCCUOHHDBIX LIEHHbIX
6yMar« (yTpaumaeT cuny ¢ 1 okTabps 2021 roga B CBS3U C
mnapgaHmeM NonoxeHmsa baHka Poccum ot 27.03.2020 N 714-1M)

* [lpaeuna nuctuHra NAO Mockosckas bupxa v Npasunia NMCTUHra
(oenncTuHra) ueHHbix 6ymar NAO «CaHkT-INeTepbyprckas 6upxa»



KopnopaTusHbi ONUraLmMm: NaMsiTka SMUTEHTY E& (P .
ID.OI—IOJ"IHVITEFIbHAﬂ NMHDOOPMALINA @ aHk Poccum

BAHK POCCUN (www.cbr.ru)
NHPpopMaumsa 06 aMUCCUM LeHHbIX ByMar, KOprnopaTUBHOM
yrnpaBneHnUn N packpbiTum MHGOPMaLIMN SMUTEHTOB

MOCKOBCKAA BUPXA (www.moex.com)

NHPpopMaums o npoueaype Bbinycka bmp)eBbix o6nmraumii
npeacTaefeHa Ha canTte MocKoBCckoW Bupxu B pasgene
«3MUTEHTaM» B Nnogpasfenax «IMUTEHTY BUpPXXEBbIX O6NMraunin» m
«Bbupxesble O6nMraunm»

CAHKT-MNETEPBYPICKAA BNPXKA

(www.spbexchange.ru)

NHPpopMaums o npoueaype Bbirnycka bmp>xeBbix o6nmraumim
npeacTtaeneHa Ha cante CaHkT-lNeTepbyprckomr Bupxm

B pasgene «JIMCTuHr» B nogpasnene «bmpxxesble O6nmraumm»

HKO AO HPL (www.nsd.ru)

NHdopMaums o npoueaype BbilMyCka KOMMEPUYECKMX Obimraumm
npencrtaeneHa Ha camte HKO AO HP[ B pasgene «[JenosmTtapHble
cCepBUCbI» - «YCNYrn aMUTEHTaM» B nogpasgene «Perncrpauns
BbIMYCKOB KOMMEpPYeCKMX obnuraumm, mporpaMM KOMMEpPUYECKNX
obnmraummn»



Ypanbckoe rnaBHoe ynpaeneHue LieHTpanbHoro 6aHka Poccurickon depepaumm
620000, Ceeppanosckas 0bnacTb, r. EkatepuHbypr, yn. Linonkosckoro, a. 18
Ten. +7 343 269 6500, +7 343 269 6577

65bank@cbr.ru

[aHHbI MHPOPMALIMOHHDINM 6yKNeT NoAroTOBMEH C UCMONb30oBaHWEM BykneTa «KopropaTueHble obnmraumm:
namsiTka aMuTeHTy» 'Y BaHka Poccun no LieHTpanbHOMY deaepanbHOMyY OKpyry, MHbopMauum ¢ caitos BaHka
Poccumn, Mockoeckor Brpxu, HPA, a Takke ApyritX OTKPbITbIX MCTOUYHUKOB.



